ALUMECO INDIA EXTRUSION LIMITED

Kallakal Village, Toopran Mandal, Medak Dist., Andhra Pradesh - 502336.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 31 DECEMBER 2010
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India Extrusion Limited

All in Indian Rupees Millions, except share data
Three months Three months Six months Six months Year
ended ended ended ended ended
SL No. PARTICULARS 311210 31.12.09 31.12.10 31.12.09 30.06.10
(Unaudited) (Unaudited) (Unaudited) (U lited) (Audited)
1{a) |Sales / Income from operations(including excise duty) 218.72 172.64 408.87 317.28 661.13
less : Excise duty on sales 11.43 459 19:25 9.51 2241
Net sales / income from operations 207.29 168.05 389.62 307.77 638,72
(b) |Job work income 0.01 0.05 0.06
Income from operations 207.29 168.06 389.62 307.82 638,78
2 Expenditure
(a)  |(Increase) / decrease in stock in trade and work in progress (12.86) (4.76) (19.28) (14.39) (0.32)
(b)  |Consumption of raw material and stores 183.44 137.66 336.01 253.17 518.13
(c) Purchase of traded goods = 499 = 4.99 4.99
(d) Employee costs 10.93 8.41 22.51 16.99 34.12
(e) Depreciation and amortisation 349 3.20 7.06 7.91 15.15
(f)  |Other expenditure 21.15 19.60 40.83 3371 70.01
Total expenditure 206.15 169.10 387.13 302.38 642,08
3 Profit/(loss) from operations before other income, 1.14 (1.04) 2.49 5.44 (3.30)
linterest and exceptional items
4 Other income 259 7.02 6.96 6.46 12.54
5 Profit/(loss) before interest and exceptional items 3.73 5.98 9.45 11.90 9.24
] Interest 0.31 0.15 0.59 0.28 0.67
7 Profit /(loss) after interest but before exceptional items 342 5.83 8.86 11.62 8.57
8 Exceptional items - - -
9 Profit/(loss) from ordinary activities before tax 3.42 5.83 8.86 11.62 8.57
10 Tax expense i .
11 Net profit/ (loss) from ordinary activities after tax before 3.42 5.83 8.86 11.62 8.57
prior period items
12 Prior period item - - - 270
13 Net profit / (loss) for the period 342 5.83 §.86 11.62 11.27
Contd..
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ALUMECO INDIA EXTRUSION LIMITED
Kallakal Village, Toopran Mandal, Medak Dist., Andhra Pradesh - 502336.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 31 DECEMBER 2010

All amounts in Indian Rupees Millions, except share data

Three months Three months Six months Six months Year
ended ended ended ended ended
5L No. PARTICULARS 31.12.10 31.12,09 31.12.10 31.12,09 30.06.10
(Unaudited) R lited) (Unaudited) (Unaudited) (Audited)
14 Paid-up equity share capital of Rs.10/- each 123.97 123.97 12397 123.97 123.97
15 Reserves excluding revaluation reserves as per balance sheet
of previous accounting year - - - - 2.31
16 Debit balance in Profit and loss account - - . 180.82
17 Earnings per share (EPS)
(a) EPS before prior period and extra ordinary items (in
Rupees)
No. of shares (Basic) - 12,397,113 0.19 0.39 0.55 0.78 0.36
No. of shares (Diluted) - 17,675,936 0.19 0.34 0.50 0.67 0.36
(b) EPS after prior period and extra ordinary items (in Rupees)
No. of shares (Basic) - 12,397,113 0.19 0.39 0.55 0.78 0.58
No. of shares (Diluted) - 17,675,936 0.19 0.34 0.50 0.67 0.58
18 Public shareholding
- Number of shares 4,897,113 4,897,113 4,897,113 4,897,113 4,897,113
- Percentage of shareholding 39.50% 39.50% 39.50% 39.50% 39.50%
19 Pr ters and p group Shareholding
a) Pledged / Encumbered
- Number of shares - - = . 5
- Percentage of shares (as a % of the total - - -
shareholding of promoter and promoter group) - 5
- Percentage of shares (as a % of the total - - - - -
share capital of the company)
b) Non-encumbered
- Number of shares 7,500,000 7,500,000 7,500,000 7,500,000 7,500,000
- Percentage of shares (as a % of the total 100% 100% 100%
shareholding of promoter and promoter group) 100% 100%
- Percentage of shares (as a % of the total
share capital of the company) 60.5% 60.5% 60.5% 60.5% 60.5%
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India Extrusion Limited
STATEMENT OF ASSETS AND LIABILITIES All us in Indian Rupees Millions
STATEMENT OF ASSETS AND LIABILITIES
SL No. PARTICULARS As at 31.12.2010 | As at 31.12.2009
(unaudited) (unaudited)
SHARE HOLDERS' FUNDS

a  |Share capital 158.21 158.21

b Reserves and surplus 231 231
Loan funds 7.13 13.37

167.65 173.89
APPLICATION OF FUNDS
Fixed assets 80.81 90.63
Current assets, loans and advances

4 [inventories 60.03 75.96

b |Sundry debtors 88.67 21.40

¢ Cash and bank balances 11.64 10.43

4 |Loans and advances 2830 38.96
Less: Current liabilities and provisions

R Current liabilities (259.00) (226.94)

b Provisions (14.76) (17.02)
Net current liability (85.12) (97.21)
Debit balance in Profit and loss account 171.96 180.47

167.65 173.89
ALUMECO INDIA EXTRUSION LIMITED
Kallakal Village, Toopran Mandal, Medak Dist., Andhra Pradesh - 502336.
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 31 DECEMBER 2010
Notes:

1 ‘The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting held on 8 February 2011.

2 Details of the lnvestor Complaints/Requests: Beginning Received Disposed Pending
{Nos.) in the quarter Nil 6 6 Nil

3 The entire operations of the Company relate to only one segment namely, "Aluminium Extrusion’. Hence segment disclosures as required under Accounting
Standard 17 is not applicable.

4 The Company issued 3,424,000 Cumulative Redeemable Optionally Convertible 10 % Preference Shares of Rs. 10/- each in May, 2005. These are convertible
at the option of the holder into Equity Shares of Rs. 10 each at any time after three years from the date of allotment or shall be redeemed by the Company at par
in three equal installments commencing from the end of Sth, 6th and 7th year from the date of allotment. These shares have been considered in computing the
diluted EPS for the quarter and half year ended 31 December 2010. The Company during the previous year has received extension of redemption period by
further 3 years from the preference shareholders with all other terms remaining unaltered. Accordingly, unless converted, these preference shares shall now be
redeemed by the Company at par in three equal installments commencing from the end of 8th, 9th and 10th year from the date of allotment. No conversion
option has been exercised so far.

5 In view of the fact that the accumulated loss exceeds the networth of the company, the Company made a reference in March 2009 to the Board for Industrial and
Financial Reconstruction (BIFR) and was declared sick on 9 February 2010. The Company expects to work out a rehabilitation scheme in due course.

6 The Company's accumulated loss at 31 December 2010 is Rs. 171.96 million which have exceeded the paid up capital and reserves of the Company of Rs.
160.52 million. Due to the accumulated losses, the auditors, in their review opinion for the quarter ended 31 December 2010 have expressed doubt over the
Company’s ability to continue as a going concern.

7 Based on the financial performance for the quarter ended 31 December 2010 and its business plan, the Management believes that the Company would be in a
position to continue as a going concern.

8 Figures of the earlier periods, wherever necessary have been regrouped and rearranged to conform to the classification of the current period.

For ALUMECO INDJA EXTRUSION LTD

Place: Hyderabad M. Ratnakar
Date : 8 February 2011 Whole-Time Director
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